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Competent Personsô Statement

Project details presented in this presentation are preliminary and subject to further study. 
Key aspects may change as these studies progress.

The information in this presentation that relates to Exploration Results and  geological 
and mineralogical interpretations of the Mineral Resource estimate of the Jack Hills 
Project is based on information compiled by Mr Roland Bartsch. Mr Bartsch is a full time 
employee of Crosslands Resources Ltd and is a Member of the Australasian Institute of 
Mining & Metallurgy.

The information in this presentation that relates to Mineral Resources of the Jack Hills 
Project is based on information compiled by Mr Bruce Sommerville in his capacity as an 
employee of SRK Consulting. Mr Sommerville is a Member of the Australasian Institute 
Geoscientists.

Mr Bartsch and Mr Sommerville have sufficient experience which is relevant to the style 
of mineralisation and type of deposit under consideration and to the activity which they 
are undertaking to qualify as competent persons as defined in the 2004 Edition of the 
'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves'. 

Mr Bartsch and Mr Sommerville consent to the inclusion in the presentation of the 
matters based on their information in the form and context in which it appears.
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Confidence in Crosslandséhistory and ownership

Å Crosslands Resources Ltd is an óunlistedô joint venture company

Å Jack Hills ranges were discovered by Charles Crossland in 1889

Å Murchison Metals began exploring Mid West tenements in 2005

Å Joint Venture with Mitsubishi established September 2007
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Confidence in Crosslandsécornerstone of the region 
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ÅThe Jack Hills deposit is 

the one of the largest in 

the Mid West

Å It is pivotal towards 

opening up the massive 

potential of the region

ÅLarge mines support large 

infrastructure
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Confidence in CrosslandséMineral Resource Estimate
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3.22 billion tonnes total

2.16 billion tonnes 

measured and indicated

ÅTotal Mineral Resource -

3.22 billion tonnes 

@32.3% Fe

Refer Murchison Metals ASX announcement dated 23 September 2010 for full details of the Jack Hills Mineral Resource. Jack Hil ls 

comprises the main Jack Hills deposit and Brindal deposit. 

The DSO Mineral Resource comprises of 38Mt of Measured, 61Mt of Indicated, and 39.9Mt of Inferred. The BIF and Detrital Mineral 

Resource comprises 865Mt of Measured, 1,195Mt of Indicated and 1031Mt of Inferred. The DSO is Massive Iron Mineralisation above 

50% Fe. The BIF is Banded Iron Formation above 22% Fe. Jack Hills tonnes are dry metric tonnes.



Confidence in Crosslandséan existing miner

VEstablished and experienced 

mining operation

V5.9 Mt shipped since Feb 07 

VCurrent production of 1.8Mtpa

VManagement team with +200 years 

of experience, including with large 

international concentrate / mining 

projects

VGrowing workforce - 500 staff and 

contractors

VPremier league customers ïfive of 

the worldôs top 10 steel producers 

in 2009
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Jack Hills Stage 1 means Crosslands 

has developed the operational and 

technical experience as well as market 

penetration to move forwardé



Confidence in Crosslandséa record of achievement

VProud environmental record

o 2010 winner of the prestigious 

Golden Gecko award for 

environmental excellence

VActive in mid-west communities

o $400k in sponsorship 

o Making a difference in peopleôs 

lives

o Supporting health, education, 

sport, indigenous programs

VStrong focus on safety

o Declining injury frequency rate

o Management working group to 

focus safety initiatives

o Growing employee 

engagement
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Confidence in JHEPébuilt on solid foundations

VWorld class resource ï3.22 Billion tonnes @ 32.3% Fe

o Two thirds in Measured and Indicated categories

VPlan to produce +20 Mtpa ( two modules) applying proven technology

VScope for expansion to +30 Mtpa via additional module

VLong life project ïin excess of 25 years

V4 products targeted

o DSO lump

o DSO fines

o Premium magnetite concentrate

o Blended hematite / magnetite concentrate

VOngoing and positive peer reviews

VStrong, ongoing shareholder support
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Shareholder confidence in Crosslands is 

demonstrated by their financial commitment to 

JHEP - $158M spent so far



Confidence in JHEPéstrong and diverse market interest

VCrosslands - the only non-major 

iron ore supplier to have recently 

broken into the Japanese market

VNon-binding letters of intent for 

55Mtpa of future concentrate 

products signed with major entities 

in China, Japan and Korea

VChemistry the big selling point 

with ultra low alumina and 

phosphorus

VSeen as a credible, alternative 

supplier to the óbig 3ô
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A supplier of quality ore from 

an independent source close 

to markets in Asia



Confidence in JHEPécompetitive advantage

VTransfer of mining and processing knowledge from existing Stage 

1 operation

VProduction of two saleable concentrate grades to facilitate 

penetration of both sinter and pellet feed markets

VRelatively high production rate offers óeconomies of scaleô 

advantages and competitive cost structure

VAvailable infrastructure solution via OPR

VApprovals progressing well
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Confidence in JHEPélong term energy solutions

V JHEP gas requirement 

o Up to 39 Tj/day (2 module)

VTerm sheets received from two 

major suppliers

VBoth prices are negotiable but 

offers are open to market

VPrices coincide with previous 

estimates

VDBNGP conducting FEED study on 

pipeline expansion ïno issues or 

impact on schedule
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Crosslands is confident gas 

requirements can be met by 

new / uncommitted capacity



Confidence in JHEPéwater solutions

V JHEP water requirement

o Up to 26Gl/annum (2 module)

VWorking closely with DoW

VTwo target aquifer systems

o Byro Sub-basin

o Murchison Paleochannel 

V5C licensing process underway

VApprovals expected mid-2011
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The most recent Byro

bore results exceed 

expectations 



Map
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Confidence in JHEPésupport from Traditional Owners

VExcellent progress with revision of existing 

Mining Agreement

VTargeted for completion Q2 2011

VSeeking to cover entire JHEP and all 

infrastructure

VMurchison River / gas pipeline route -

consultative approach by Crosslands  avoids 

significant heritage site
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Crosslandsô consultative approach 

means the JHEP is supported by the 

areaôs Traditional Owners



Confidence in JHEPékey dates

Complete BFS Q2 2011

Early works Q4 2011

Project go ahead / construction start Q4 2011 / Q1 2012

First shipment Q4 2014 / Q1 2015
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Confidence in Crosslandsésummary

VAn existing miner

VBuilt on solid foundations

VCompetitive advantages

VStrong and diverse market 

interest

VContinuing strong demand for 

iron ore products

VLong term energy solutions

VWater solutions

VSupport from traditional owners

V Infrastructure solution via OPR
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